CHURCHES OF GOD, BOARD OF PENSIONS

WORKSHEET FOR COMPUTATION FOR PARSONAGE ALLOWANCE

1. Rent or Interest and Principal payments                     __________________________
2. Real Estate Taxes 
                                                    __________________________

3. Insurance                                                                     __________________________

4. Repairs and upkeep                                                     __________________________

5. Furniture, appliances, etc.                                           __________________________

6. Decorator Items                                                          __________________________

7. Utilities                                                                       __________________________

8. Miscellaneous supplies                                               __________________________

9. Total (Lines 1 through 8)                                           __________________________

10. Fair Rental Value of home plus line 6, 7, & 8         __________________________
11. Pension received (Box 1 of 1099-R)                       __________________________

12. Lesser of Line 9 or 10                                             __________________________

13. Subtract Line 12 from 11                                        __________________________
If line 13 is positive, enter that amount on line 4b of form 1040. 
If line 13 is negative, enter zero on line 4b of form 1040.
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